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PAGE 01 STATE 182183 
ORIGIN ARA-14 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-10 NSAE-00 TRSE-00 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 PA-02 ICAE-00 INRE-00 AGRE-00 
/059 R 

DRAFTED BY ARA/AND:ASCFULLER:MG 
APPROVED BY ARA/AND:ASCFULLER 
ARAiJABUSHNELL (INFO) 

EB:SJOHNSON (INFO) 

USDA:ESPENCER (SUBS) 

093061 191425Z/45 

O 191357Z JUL 78 

FM SECSTATE WASHDC 

TO AMEMBASSY SANTIAGO IMMEDIATE 

UNCLAS STATE 182183 

E.O. 11652: N/A 
TAGS: EAID, Cl, EAGER 

SUBJECT:CHANGE IN COMMODITIES UNDER EXISTING CCC CREDIT 

FOLLOWING IS TEXT OF DEPT. OF AGRICULTURE PRESS RELEASE 
AFTERNOON JULY 18: 

QUOTE: A TOTAL OF 6.5 MILLION IN CREDITS PREVIOUSLY 
ESTABLISHED TO FINANCE SALES OF US BREEDING CATTLE, 

PROTEIN CONCENTRATE, AND SOYBEAN MEAL TO PRIVATE 
IMPORTERS IN CHILE, HAS BEEN SWITCHED TO WHEAT UNDER 
THE COMMODITY CREDIT CORPORATION (CCC) EXPORT CREDIT 
SALES PROGRAM. 

FRED WELTZ, ACTING GENERAL SALES MANAGER FOR THE US 
DEPARTMENT OF AGRICULTURE, SAID CCC CREDITS. WHICH HAVE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 182183 

BREN PREVIOUSLY EAR-MARKED DOLLARS 3 MILLION FOR 
BREEDING CATTLE, DOLLARS 500,000 FOR PROTEIN CONCENTRATE 
AND DOLLARS 3 MILLION FOR SOYBEAN MEAL, HAVE NOW BEEN 
REALLOCATED FOR THE PURCHASE OF WHEAT. THE TOTAL AMOUNT 
OF FINANCING MADE AVAILABLE BY CCC FOR WHEAT PURCHASES 
IS NOW DOLLARS 41.5 MILLION. 
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THESE WHEAT CREDITS WILL HELP FLOUR MILLERS IN 

CHILE MEET THEIR COMMODITY NEEDS, AS WELL AS MAXIMIZE 
OUR EXPORTS INTO THIS MARKET. NO ADDITIONAL CCC FUNDING 
IS INVOLVED IN THIS SWITCH TO WHEAT CREDITS. ALL OTHER 
TERMS AND CONDITIONS ORIGINALLY ANNOUNCED FOR WHEAT 
(USDA 1178-78, DATED APRIL 24) REMAIN THE SAME. UNQUOTE 
CHRISTOPHER 


UNCLASSIFIED 
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